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FIRST AMENDMENT  
TO RETAIL BANKING AGREEMENT 

 
This First Amendment (“First Amendment”), effective this 21 day of June, 2023 

(“Effective Date”), by and between MIDFIRST BANK (“Bank”), and the BOARD OF 
REGENTS OF THE UNIVERSITY OF OKLAHOMA (“University”), for themselves, and their 
respective successors and assigns (individually referred to as a “Party” or collectively referred 
to as the “Parties”), hereby amends and supplements the Retail Banking Agreement between the 
Parties dated May 11, 2017 (“Agreement”). 
 

ARTICLE 1: AMENDMENTS TO THE AGREEMENT 
 

1.1 Section 5(a) of the Agreement shall be deleted in its entirety and replaced with the following: 
 

On or as soon after the Effective Date of this Agreement as is practicable, and on each 
subsequent anniversary date, Bank shall pay Royalties to the University in the amounts 
set for below. 

 
Agreement Year Royalty Fiscal Year 

Ending on 
June 30 

1 $445,000 2018 
2 $353,100 2019 
3 $361,500 2020 
4 $370,000 2021 
5 $378,900 2022 
6 $388,000 2023 
7 $397,400 2024 
8 $407,100 2025 
9 $417,000 2026 
10 $427,300 2027 
11 $448,700 2028 
12 $471,000 2029 
13 $494,500 2030 
14 $519,500 2031 
15 $545,300 2032 

Total $6,424,300 
 
1.2 Section 8 of the Agreement shall be deleted in its entirety and replaced with the following: 
 

The initial term of this Agreement will begin on the Effective Date and end on June 
30, 2032. The University is permitted during the last twelve (12) months of the term 
of this Agreement to engage in discussions concerning prospective Retail Banking 
Services and Products that would be effective upon the expiration of this 
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Agreement. 
 

ARTICLE 2: MISCELLANEOUS 
 
2.1 All other terms and conditions of the Agreement, except as specifically modified herein, shall 
remain the same and in full force and effect. 
 
2.2 This First Amendment may be executed in several counterparts, each of which shall be 
deemed the original, but all of which shall constitute one and the same instrument.  
 
2.3 This First Amendment may be executed using electronic or digital signatures, which shall 
have the same force and effect as a manual signature. 
 
 

This First Amendment is hereby duly authorized and signed by the respective authorized 
officers of each Party hereto. 
 
 
BOARD OF REGENTS OF THE 
UNIVERSITY OF OKLAHOMA 

 
 

By: _______________________________ 
 
Printed Name: ______________________ 
 
Title: ______________________________ 
 
Date: ______________________________ 

 

MIDFIRST BANK 
 
 
 
By: _______________________________ 
 
Printed Name: ______________________ 
 
Title: ______________________________ 
 
Date: ______________________________ 

 
 

 

Derek Caswell

1st SVP

June 21, 2023

Armand Paliotta

Vice President & General Counsel

June 29, 2023
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